®UHAHCOBAA KOPNOPALMA

OTkpbiTne

ExxeaHeBHbIA 0030p pbiHKA py6neBbIx 06nUrauuii

23 anpens 2008 r.

HoBoctn

e YenabuHCKMA TpyOGONPOKaTHbIA 3aBOJA pa3MecTuT 29 anpens TpeTui
06/1MraumoHHblii 3aem Ha 8 mpp, pyo.

e PervoHanbHoe MNoTe4YHOe areHTCTBO ToMCKOM obnactu pasmectut 20 mas
1e0I0THbIA 06N1raLMoHHbIN 3aem Ha 507,5 maH py6.

o CeBKabeb-X0NAMHT FOTOBUT YETBEPTHIN BbINYCK 061Mrauuii Ha 2 Mapg, pyo.

KOpﬂOpaTMBHbIe U MYHULUUNAJIbHbIE o6nurauuu

Ha pblHKe KOpnopatuBHbIX pyOneBbix 06/MraumMii BYepa CNOXMNachb
NO3UTMBHAA [AMHAMMKA KOTUPOBOK Ha (hoHe CHWXeHMs pybnesoin
JMKBUAHOCTM.  BoNaTuMAbHOCTL  CTaBOK Ha  MeXOAHKOBCKOM  pblHKe
KpeauToBaHus, HaboAaBLWanca NocNefHIo0 Helento B CBA3M C NOATOTOBKOM 1
MPOXOXeHNeM HanoroBoro nepnuoaa, NoAKpenunach CHUXEHNEM OCTaTKOB Ha
KOpcYyeTax KpeauTHbIX opraHm3aumin B L. Tak, no urtoram noHegenbHUKa
3HAYUTENbHO CHU3WANCH OCTATKM Ha KopcyeTax KPeAWTHbIX OpraHu3auui, BO
BTOPHMK OCTaTKM OCTanuCb NpUOAU3UTENLHO HAa TOM YPOBHE, HE3HAYUTENbHO
NOAHABIUMCL HA 4,3 mnph py6. Ao 564,6 mnpa py6. OaHOAHeBHas cTaBKa
MIACR cHusunach Ha 25 6.n. A0 4,17% rofosbix. [0 OXWUAAEMbIX B KOHLLE
mecsAua nnatexen no HAMW ocTaetcs HeEKOTOpoe Bpems, 3a KOTOpOe CUTyauus
Ha MeXBAHKOBCKOM PbIHKE MOXET CTabunnsnpoBaTtbca Ha (GoHe NoAAepPIKKM
py6neBoWi MMKBUAHOCTM CO CTOPOHbI perynaTopoB. OCHOBHbIE 06bEeMbl TOProB
NPOLLNK C BbiNycKamu 2-3 311eN0HOB, npuyem 060poThl ObINK HIKE CpeaHero.
OTmeyeH MHTepec K ANUHHbIM Bbinyckam CY-155 306 (+0,83%), Aukcn®unx-1
(+0,55%), a Takwe TTK-61HB-1 (-0,69%).

Mocne nHdopmaLum o Tom, 4To baHk AHIIMM HaMepeH NPeaNoXnUTb BaHKam
MPOBECTM CBOM rocyAapCTBeHHbIX 06auraumii Ha 50 mapa dyHtos ($100 mnpa)
Ha Oymaru, obecrnedyeHHble WMNOTEYHbIMU [LONTOBbIMU 0653aTeNbCTBAMKU, B
HaCTPOEHUsX MHBECTOPOB CTanu npeobnajartb BbiuaaTenbHble. KOTMPOBKM
UST BYepa 3HauuTeNbHbIX M3MeHeHUn He npeTepnenu. Ocoboe gaBneHue Ha
UST oKasbiBaloT yCUNMBaloLMeca OXMWAAHUA OKOHYAHWA NepuoAa CHUKEHUA
Kntoyesol ctaBku B CLUA. Ha 3Tom hoHe nMoapocim KOTMPOBKU eBPOOOHAO0B:
[NIOXOAHOCTb NMKBUAHOW Russia-30 coctaBuna 5,33% roposbix. Cnpen mexay
benchmark He3HaunTenbHO cHU3MACa Ao 159 6.n.

CerofHs Ha pbiHKe 6yayT pa3melatbes INOBIKC-OUHAHC, O6begnHeHHbIe
KoHanTepbl-OUHAHC, a Takke XK baHk. MponayT fopasmetteHns MuHbuHom
ANMHHBIX BbiNyckoB O®3 obbemom 67 mnpa pyb. Ha coHe HeobxoanmocTu
BOCCTAHOB/EHUS py6NeBON NMKBUAHOCTM aKTUBHOCTb Ha PbIHKE OXWAaeTcs
HEeBbICOKOM.

Co6biTHUA pbiHKA py6nesbix 06aMraumii Ha Gamxaiime gHu

KynoH, 06bem, MH.
Bbinyck CobbiTne .

23 MOCMAPT ®NHAHC, 1 ocbepTa 2000
CwuHeprus-1 54,85 55
JleHaHepro3 39,99 120

24 Ork-6, 1 37,65 188,25
YPCABaHk 6 norawieHuve 1500
CwubuvpbTenekom, 5 noraileHve 3000

NHpeKc KopnopaTUBHBIX
obnurauyuit MMBB (RCBI)

I O6bem, MaH. py6. (npasast wkana)
WHpexc RCBI (nesas wkana)

06bem ToproB Ha MMBB, maH. py6.
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®UHAHCOBAA KOPNOPALMA

OtkpbiTne

ExxeAHeBHbI 0630p pbiHKA Py6seBbIX 06AMraLmii

KopnopartusHbie o6aurayuu

Jingepsbl pocta/nageHus*

[lo noraw. O6oport, pyb. Kon-Bo caenok

VIK-0 ,40 s R 6/9 0 s

AnagywKnH2 16,65 94,91 48,86 15311 2847 1 2,/9
MWA-106 0,00 105,00 0,96 1613 69 825 1 1,94
ben®perarl 15,84 100,00 16,03 605 1688813 10 1,21
Pm/l-0706n /7,10 102,20 32,89 1661 6132 000 1 1,19
MarHesut 2 10,74 98,50 5,75 1071 985 000 1 1,08
AsTOnpudop 14,21 99,49 62,56 373 19 898 2 1,01
muncou®-2 13,42 100,00 1,42 /24 11199 320 3 1,01
CY-155 300 11,41 101,43 21,73 1395 20 286 000 1 0,83
ITTTTA-P1 13,05 99,90 54,45 569 69 948 2 0,81

LieHa 3aK [o noraw. O6oport, pyb. Kon-Bo caenox

AntaH O 0,00 95,00 ,58 8 000 -5,00
ClMK 06.01 20,34 95,00 40,80 /64 19000 000 1 -3,05
ITapHac-M 2 18,85 90,72 17,75 1305 10811120 3 -2,45
Pernnc®-01 12,29 100,10 6,58 /708 277276 2 -1,75
PyccHe®Tb1 22,52 93,00 32,69 963 230 640 1 -1,57
YpanBar3®2 10,58 100,16 5,47 897 301 280 1 -1,13
PECTOPAHC2 16,09 99,00 5,21 72 1122660 3 -1,10
BM®-01 15,95 97,30 21,11 297 1103318 4 -1,02
HuxlenHB2 15,45 98,00 43,81 423 6 860 1 -1,01
BonrobypO1 15,69 99,50 4,60 170 1990 2 -0,80

Nupepobl no o6opoty*

[IEEEELTR HKA Jo noraw. O6oport, py6. Kon-Bo caenok VismeH. LeHbl, %
6,9 02,30 , 66
HUKCMOuH-1 13,49 91,00 3,11 1060 /1174309 5 0,55
ITR-6VIHB-1 9,9/ 100,30 15,07 1401 60156024 / -0,69
MacTepb-3 11,78 100,00 43,48 1318 56 255 999 6 -0,05
Pasrynan®3 11,66 99,68 9,33 1425 50842 569 12 0,09
MWR-01 15,40 99,39 17,72 6/9 30795992 2 3,29
XR® baHK-2 12,56 97,15 40,55 /50 30741207 12 -0,05
PMK-OVH 01 11,86 95,25 3,12 /15 28 570 000 4 0,42
NKC50uH 01 10,04 95,70 21,65 2262 26 413200 3 0,00
Keap-02 13,44 99,34 11,46 512 24 934 350 10 -0,63

MyHUUMnNanbHbie 06urayuu

Jingepsbl pocta/nageHus*

[IEEEELTR HKA Jo noraw. O6oport, py6. Kon-Bo caenok VismeH. LeHbl, %

BopoHex00 8, 03,90 , 039 000 0,6

0OanHL0B0-2 10,31 100,20 /7,58 247 10020 1 0,50
Ml'op38-00 6,19 109,50 52,06 979 1095 1 0,46
Hysawwmna-04 3,02 103,92 3,45 340 11363421 / 0,21
HuxropOon2 7,08 100,90 23,40 195 262 340 3 0,10
Ypa-200400 7,85 100,25 38,19 43 552375 11 0,07
Ml'op44-00 /7,08 104,10 32,60 2620 115431 365 13 0,05
ToMCK.00-3 3,28 98,45 31,45 56/ 24623 2 0,05
ROMW 8B 00 3,65 0,00 10,30 2/82 0 0 0,00
MI'op29-06 3,41 0,00 37,81 45 0 0 0,00

Oboport, pyd. HKon-Bo caenoK  VI3MeH. ueHbl, %

X ,18 9 8 0

ROMMW 7B 00 3,89 100,00 471,10 2041 68195 201 6 -2,/70
TynbckO6 1 3,29 100,50 5,82 433 9547500 2 -0,35
ApOobn-0/ 9,23 97,60 4,38 /708 9760 1 -0,29
Moc.o6n.58 /,54 104,60 2,74 /08 33 341 250 3 -0,22
Mapunan 5 10,82 97,80 13,56 397 11 805722 2 -0,20
KpacHApKp3 6,08 100,00 1,56 163 24980 2 -0,13
NPRYT-0300 8,97 99,90 /,66 878 5820 850 3 -0,10
KpacHpckO5 8,29 99,70 0,62 180 16 949 2 -0,10
HAryT-06 00 8,52 102,34 18,36 /52 329 535 3 -0,06

LieHa 3aKp. Kon-Bo caenok  VI3meH. ueHbl, %

04,10 6

JlenObn-300 3,30 119,90 44,18 2419 /1812 250 2 -3,63
KOMW 7B 06 8,89 100,00 471,10 2041 68 195 201 6 -2,70
Moc.o6n.58 7,54 104,60 2,74 /08 33 341 250 3 -0,22
Mapunan 5 10,82 97,80 13,56 397 11 805722 2 -0,20
HyBawmna-04 8,02 103,92 8,45 340 11363421 / 0,21
TynbckO06 1 8,29 100,50 5,82 433 9547500 2 -0,35
CamapO6n 3 8,23 98,89 13,95 1207 8010 350 3 -0,01
Tamo006n-1 8,23 100,00 5,48 159 7999 000 1 0,00
NPKYT-0306 8,97 99,90 /7,66 878 5820 850 3 -0,10

* - o ntoram Topros Ha MMBbB
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DUHAHCOBAA KOPNOPALUKA

OtkpbiTne

ExxeAHeBHbI 0630p pbiHKA Py6seBbIX 06AMraLmii

WUtoru Toproe KOPNopaTMBHbLIMKU U PErUOHaNbHbIMKU 06nuraunsamu Ha MMBBE* (22.04.2008)

[loxoAHOCTb K
LleHa, % ot HKA, W3m. ueHbl, noraweHuio, % 06bem Topros,

HOMWHana pyo6. % rofl0BbIX pyo6. MoraweHune

TeneKomMMyHUKaLmm

[NanbCB3206 100,00 33,70 -0,20 9,15 1271452  30.05.2012 02.06.2010
YpCW cep07 99,85 8,05 0,15 8,56 10989495  13.03.2012 17.03.2009
LlentpTen-4 106,40 23,82 -0,07 8,82 76 253847  21.08.2009

BnrTnkBT-4 99,80 9,19 -0,18 8,54 26 897 400  03.09.2013 08.09.2009
baHku

lasnpomb 1 95,83 15,95 1,22 8,50 97 000  27.01.2011

KUT®uHbaHk 100,25 34,52 -0,04 9,85 16 665633  18.12.2008

MKB 02061 100,40 43,48 0,00 11,39 29049130  04.06.2009

HOMOC 78 100,25 31,93 -0,05 8,02 3362057 16.06.2009 20.06.2008
Poccenxb 2 97,75 13,33 0,20 8,96 225285 16.02.2011

YPCABaHkK 5 92,80 0,00 0,43 12,91 103192200 18.10.2011

PycCraHa-8 98,45 0,90 0,00 11,94 0 13.04.2012 17.10.2008
XK® bank-3 99,25 8,54 0,10 11,55 16863189  16.09.2010 18.09.2008
FA3MPOM A4 102,30 15,54 0,01 6,95 98588029  10.02.2010

PyccHedTb1 93,00 32,95 1,08 20,54 2304880 10.12.2010 12.12.2008
YamHedhTnp 100,00 13,53 0,00 9,83 5109 500 01.09.2008

JlyKonn4o6n 100,20 26,56 0,00 7,49 27032754  05.12.2013

TA3MPOM A8 99,99 33,18 0,06 7,10 1002488  27.10.2011

TA3MPOM A9 100,00 12,28 0,00 7,36 0 12.02.2014

AnT3616 00 100,00 30,35 0,00 10,11 0  30.06.2009

OnKen®uH-1 91,00 8,36 2,20 12,55 930000 17.03.2011

EBpoceTb-2 85,04 0,00 0,00 15,68 0  02.06.2009

KOMNENKA 02 94,80 14,78 0,47 15,75 11019447  15.02.2012 18.02.2009
Metannyprus

Meuen 206 99,85 28,77 0,15 8,57 16668720 12.06.2013 16.06.2010
PycAn®-38 99,60 6,31 -0,20 8,86 17124564  21.09.2008

YTn3 0106 100,18 32,53 0,07 7,88 46859834  16.06.2010 18.06.2008
Makcul 01 93,00 10,96 0,00 19,77 0 12.03.2009
MawwuHocTpoeHue

FA3®uH 01 99,93 17,84 0,05 9,51 67783540 08.02.2011 10.02.2009
MPKYT-0306 99,90 7,90 -0,20 9,07 14498374  16.09.2010

YpanBar3®2 100,16 5,75 -0,01 10,59 50075 05.10.2010 06.04.2009
CeBCTABTO 98,70 19,51 -0,20 9,13 2168022  21.01.2010

OM3-5 06 99,95 11,81 0,00 9,02 0 30.08.2011 01.09.2009
ABTOBA3063 99,90 25,10 0,00 8,36 0 22.06.2010 24.06.2008
Kamas-OunH2 100,04 7,41 -0,04 8,59 36363573 17.09.2010 19.09.2008
NMpotoH®unH1 100,26 29,34 0,00 8,22 0 12.06.2012 16.12.2008
JHepretuka

balwkupaH3s 99,30 6,59 0,00 9,43 0 09.03.2011 19.03.2009
I'mapoOrK-1 100,00 24,63 -0,29 8,37 23928  29.06.2011

Moc3aHepro2 97,80 11,32 0,00 8,50 0 18.02.2016 23.02.2012
®CK E3C-02 101,70 26,90 -0,05 7,54 5082500 22.06.2010

JleH3Hepro3 93,90 39,77 0,00 10,15 0  18.04.2012

®CK E3C-05 99,75 27,62 0,00 7,49 0 01.12.2009
MyHuumnnanbHble

Mlop39-06 106,00 25,20 0,00 6,74 0 21.07.2014

Mlop44-06 104,10 32,88 0,10 7,06 78515624  24.06.2015

Moc.06n.58 104,60 2,88 0,19 7,43 1412171 30.03.2010

Moc.06n.68 103,20 0,00 0,19 7,86 14936131 19.04.2011

HoBcnb60-05 100,09 6,71 -0,04 7,97 32468076  15.12.2009

Camap06n 3 98,89 14,16 0,06 8,21 24529200 11.08.2011

HwmxropO6n3 99,10 41,67 0,00 8,70 0 20.10.2011

ApO6n-07 97,60 4,60 0,00 9,23 0 30.03.2010

Moc.061.78 99,1 39,67 0 8,36 0 16.04.2014

* - Haubonee NNKBUAHbIMN BbIMYCKaMu.
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®UHAHCOBAA KOPNOPALMA

OTkpbiTne

ExtegHeBHbI 0630p pbiHKa py6neBbIx 06nurauuii

FocyaapcTBeHHble 06aAUrauum

Ha choHe BbicOKOro o6bema TOProB CUTyalMs Ha PbiHKe rocyaapCTBEHHOro Jo/ra M3meHunach HeaHayutenbHo. CerofHs
Ha pblHKE NPoWAyT AopasmelleHuns BbinyckoB O®3 26200 ¢ noraweHnem B 2013 rogy n OP3 46022 ¢ noraweHnem B
2023 roay Ha cymmy 6 mapa py6. u 10 mapa py6. cootBeTcTBeHHO. Ha (hoHe TOro, Yto MHBECTOPbI MOKAa HE roTOBbI
BKNaAbIBATbCA B AJIMHHbIE BbIMYCKM OCHOBHOM, aKTUBHbIA CMPOC Ha MPeACTOALLEM ayKUMOHE MOET MPOABUTLCA CO
CTOPOHbI UHCTUTYLMOHANbHbIX MHBECTOPOB. KoTupoBku O®3 25060 c noraweHnem B 2009 r. BO BTOPHUK HE U3MEHWUANCH W
coctaBunu 99,94% 1o HoMUHana, obbem caenok - 117,934 mnH py6. Ctoumocts OP3 25062 ¢ noraweHvem B 2011 r.
Bblpocna Ha 0,03 NPOLEHTHOro NYHKTA - A0 98,83% OT HoMKHana, obbem - 217,433 mapga pyb. CpegHeB3BelleHHas LeHa
Bbinycka O®3 46017 ¢ noralweHnem B 2016 rogy cHu3unacb Ha 0,02 NpoUeHTHOro MyHKTa - A0 104,23% oT HomMKUHana -
npu obbeme caenok 441,948 mnH pyb. Mpu 31om KoTMpoBku OD3 46020 ¢ noraweHnem B 2036 rogy Bbipocan Ha 0,04
NPOLIEHTHOrO NMyHKTa - A0 98,02% To HOMWHana, obbem - 181,492 mnH pyb. CpeaHeB3BelleHHas [JOXOLHOCTb CEKTopa
0®3-Afl n 0P3-®[1 22 anpens cHusunach Ha 0,01 NPOLLEHTHOrO NYHKTa U cocTaBuna 6,71% roaoBbix. CymMapHbIii 06bem
Topro. B cektope O®3 Bo3poc 70 1,310 mapa py6. npoTtue 758,46 miH py6. aHem paHee.

%

LleHa N3MeH.3aK Jo Kon-so Paszmep  [lata Bbina.
nocneg. p. [loxoaHocTb MoraweHne noraweHns  CcAenok HKA  KynoHa Kyn.

OBP 04003 0 0 0,08 22.09.2009 518 0 0 0 0

OBP04004-7 0 0 7,76 16.06.2008 55 0 0 0 0

OBP04005-8 0 0 6,18 15.09.2008 146 0 0 0 0

0®3 25057 0 0 6,14 20.01.2010 638 0 0 18,25 18,45 23.04.2008
033 25058 100,0116 0,01 5,85 30.04.2008 8 10 263539653 14,33 15,71 30.04.2008
0®d3 25059 0 0 6,3 19.01.2011 1002 0 0 15,04 15,21 23.04.2008
0®3 25060 99,9314 -0,01 6 29.04.2009 372 11 117934156 13,19 14,46 30.04.2008
03 25061 0 0 6,12 05.05.2010 743 0 0 12,08 14,46 07.05.2008
003 25062 98,83 0,03 6,37 04.05.2011 1107 5 217 432870 12,08 14,46 07.05.2008
0326177 0 0 0 20.11.2008 212 0 0 8,33 19,95 20.11.2008
00326178 0 0 0 20.11.2009 577 0 0 8,28 19,95 21.11.2008
0326198 0 0 6,43 02.11.2012 1655 0 0 27,95 60 03.11.2008
09326199 99,25 -0,07 6,46 11.07.2012 1541 6 16 361 237 1 15,21 16.07.2008
03 26200 0 0 6,54 17.07.2013 1912 0 0 15,04 15,21 23.04.2008
093 27026 0 0 6,24 11.03.2009 323 0 0 6,74 14,96 11.06.2008
003 28004 0 0 4,64 13.05.2009 386 0 0 43,83 49,86 14.05.2008
0®3 28005 0 0 4,69 03.06.2009 407 0 0 38,08 49,86 04.06.2008
003 46001 0 0 5,35 10.09.2008 141 0 0 2,81 6,23 11.06.2008
093 46002 0 0 6,14 08.08.2012 1569 0 0 17,01 44,88 13.08.2008
003 46003 106,399 -0,28 6,11 14.07.2010 813 2 2128 26,57 49,86 16.07.2008
0®3 46005 0 0 7,04 09.01.2019 3914 0 0 0 0

003 46010 0 0 7,25 17.05.2028 7330 0 0 0 0 11.06.2008
003 46011 0 0 6,72 20.08.2025 6329 0 0 0 0 10.09.2008
003 46012 0 0 7,21 05.09.2029 7806 0 0 8,67 15,62 01.10.2008
093 46014 105,4 0,67 6,67 29.08.2018 3781 6 11166121 10,11 44,88 10.09.2008
003 46017 104,23 0,12 6,51 03.08.2016 3025 5 441947 550 15,13 19,95 14.05.2008
093 46018 106,4 0 6,87 24.11.2021 4964 5 60315896 10,11 22,44 11.06.2008
003 46019 0 0 7,24 20.03.2019 3984 0 0 0 0 01.04.2009
093 46020 98 0,06 7,19 06.02.2036 10151 10 181 491534 13,05 34,41 13.08.2008
003 46021 0 0 6,62 08.08.2018 3760 0 0 12,74 37,4 20.08.2008
03 46022 96,8 0,1 6,87 19.07.2023 5566 1 513040 19,73 39,89 23.07.2008
033 48001 0 0 6,16 31.10.2018 3844 0 0 31,78 72,3 12.11.2008
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Bloomberg: OTKR

AHAJINTUYECKUIA AENAPTAMEHT
TEJIE®OH (495) 232-99-66

Xanunb LexmameTbeB
AMPEeKTop AenapTameHTa
106. 1573

sha@open.ru

OTAEN ®YHAAMEHTAJIbHOIO AHAJIN3A

Hatanbs Munb4yakoBa, K.3.H.
HavanbHUK oTaena, HedTb 1 ras
n06. 1569
n.milchakova@open.ru

Kvpunn TayeHHukoB

TaTbsHa 3agopoxHas
MaLIMHOCTPOEHMWE, aBUATPAHCNOPT,
XUMUS

n06. 1586

k.tachennikov@open.ru

Cepreit KpnBoXmxuH
meTannyprus

Mpwuna Apoukas
noTpebUTENbCKNIE PIHOK
n06.1513 n06. 1574
yarotskaya@open.ru ksy@open.ru

OTAEJ1 PbIHOYHOM AHAJIUTUKHK

enbabl CotoHoB
QHan3 pbIHKA aKLui
n06.1618
sojunov@open.ru

Banepwui lMnBeHb, K.3.H.
HayanbHWK OTAENA, IKOHOMUKA,
MEeXAYHapPOAHble PbIHKY,
6aHKOBCKUIA CEKTOP

n06. 1575
valerypiven@open.ru

OTAEN CNELUUANBHbBIX MPOEKTOB

Bacunuin CanoxHukos KceHua Enunceesa

HayanbHUK 0TAeNa, CeTy, reHepauus
reHepayms n06. 1570
006. 1714 Ksenia.Eliseeva@open.ru

sapognikov@open.ru

Knpunn TuweHko
TENEKOMMYHMKaLUN 1
BbICOKME TEXHONOTUM
£06. 1572
tkv@open.ru

OmuTpuin Makapos
3IMUTEHTbI AONTOBbIX Oymar
n06. 1637
makarov@open.ru

MBaH [JoH4akoB
MEXAYHaPOLHble PbIHKM
n06. 1581
donchakov@open.ru

KoHcTaHTMH MakcrmoB
reHepaums

n06. 1709
kmaksimov@open.ru

YNPABJIEHUE MO PABOTE C UHCTUTYLWNOHAJ/IbHbIMU KIIMEHTAMW

TENE®OH (495) 229-54-13, 232-24-19

John Nykaza
AVPEKTOP oTAeNna MexayHapoAHbIX NPoAaX
jnykaza@open.ru

lvan Causo

MeHeKep Mo Npojaxam
MEXAYHAPOAHbIM KINEHTaM
causo@open.ru

KoHCTaHTUH ®UNUMOLLIMH
MEHEKED MO Npojax)am
POCCUMACKMUM KIMEHTAM
kfilimoshin@open.ru

AnekcaHgp dokyyaeB
AVPEKTOP OTAENa NPOoAaK
POCCUICKUM KNUEHTAM
adokuchaev@open.ru

Esrenun Kytees
AepuBaTvBbl
kuteeven@open.ru

Onusa ObyxoBa
MeHeKep Nno NpoAaxam
POCCUICKNM KNneHTam
obuhova@open.ru

MNasen 3aliues
NPOU3BOAHbBIE UHCTPYMEHTbI
1006. 1702

zaicev@open.ru

Kcenus Arnsaposa
MeHeZXep no Npojamam
POCCUICKUM KNUeHTam
yagizarova@open.ru

OMNEPALUMOHHBIE KOMNAHUW

RUSSIA
JSC «Brokerage house «OTKRITIE»

19/10. Protopopovskii lane,
Moscow, 129010

T: +7 (495) 232 9966

F: +7(495) 956 4700
http://www.open.ru

e-mail: infomail@open.ru

GREAT BRITAIN
OTKRITIE Securities Limited

30-34 Moorgate,

London

T:+44 (0)207 826 8200

F:+44 (0)207 826 8201
http://www.abc-clearing.co.uk
e-mail: infomail@open.com

CYPRUS
OTKRITIE Finance (Cyprus)
Limited

104 Amathountos Str.,
SeasonsPlaza, P.C. 4532,
Limassol, Cyprus

T:00357 25 431456
F:00357 25 431457
www.otkritiefinance.com.cy
e-mail: infomail@open.com

Licenses for professional securitiesmarket operations
issued by FFMSto JSC «Brokerage house «OTKRITIE»

1. Brokerage operations: license N2 177-06097-100000;
2.Dealer operations: license N2 177-06100-010000;
3.Depositary operations: license N2 177-06104-000100;
4, Exchange intermediate: license N2 673,

issued December 23, 2004

Authorised and Regulated

by the Financial Services
Authority

Member of The London Stock
Exchange and APCIMS

Registration N2:HE165058
Registration
date:06/09/2005
License N:KEPEY 069/06
from 10/08/2006

Issued by CySEC
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®UHAHCOBAA KOPNOPALMA

OTtkpbiTne

000 «®uHaHcoBas kopnopaumua «OTKPbITUE» © 2007.

HecaHKLMOHMPOBAaHHOE KOMMPOBaHWe, PacnpocTpaHeHue, a TakKe NybauMKauus B NMiobObix Lenax 3anpeuedbl. 000 «®PuHaHcoBas
Kopnopauus «OTKPbITUE» (aanee — «KKomnaHus»).

MOATBEPHAEHNE AHAJIUTUKOB U OTKA3 OT OTBETCTBEHHOCTU

HacTosawun matepuan (ganee — «aHaNUTUYECKUA OTYET») HOCUT UCKIIOYMTENBHO MHMOPMALMOHHbLIA XapaKTep U COLEPMUT AaHHble
OTHOCWUTENIbHO CTOMMOCTY LieHHbIX Oymar, NpeanoNoXeHWs OTHOCUTENbHO 6yayuiero (QUHAHCOBOrO COCTOAHUS 3MUTEHTOB W
CrpaBefNBOIA LieHbI LIEHHON BymMarn Ha CPOK 12 MecALEeB C MOMEHTA BbIX0Ja HACTOALLEr0 aHANUTUYECKOro oTyeTa M\UAK CUTYyaLum Ha
PbIHKE LEeHHbIX ByMar v CBA3aHHbIX C HUM COObLITUAX. AHANUTUYECKMIA OTYET OCHOBAH HA MH(OPMaL MK, KOTOpoit pacnonaraetr Komnavus
Ha JaTy BbIXOJa aHANUTUYECKOro oTYeTa. AHANUTUYECKUI OTYET HE ABNAECTCA NPeNoKEeHNEM MO NOKYNKe NM60 Npogaxe LEeHHbIX Bymar u
HE MOMET pPacCMaTpuBaThCA KaK pPeKoMeHAauus K nogobHoro poga AencTBuam. KomnaHus He YTBEpWAaeT, u4To BCE NpPUBeAeHHble
CBeJeHNs ABNAIOTCA €AMHCTBEHHO BepPHbIMU. KOMNaHMs He HeCceT OTBETCTBEHHOCTM 3@ WCMOb30BaHMe HAOPMaLUKM, COAEpKalLencs B
aHa/MTMYECKOM OTYETE, a TAKIKe 3@ BO3MOXHbIE YObITKM OT Nt06bIX CAENOK C LLeHHbIMK ByMmaramu, COBEPLIEHHbIX HA OCHOBAHUM AdHHBbIX,
COofiePKAWMXCA B aHanutMyecKom otderte. Komnauus He 6eper Ha cebs 0653aTe/bCTBO KOPPEKTUPOBATh OTYET B CBA3M C yTPaToM
aKTyanbHOCTM cofiepalleiics B HeM UHhOpPMaLMM, @ PAaBHO NPU BbIABAEHUU HECOOTBETCTBMA NPUBOAMMbIX B aHaNUTUYECKOM OT4eTe
A@HHbIX [1eCTBUTENIbHOCTH.

NHBecTMummn Ha PblHKE LEeHHbIX 6y|v|ar conpsAxXeHbl Co cneaywwWmMmMmnU pUCKamun: PUCKK, CBA3aHHble C BeAeHUEeM [eATEeNbHOCTU B
KOHKDETHOPI opucankunn, puCcKku, CBA3aHHble C 3IKOHOMUYECKUMU YyCNIOBUAMN, KOHKypeHTHOVI cpep,017|, 6bICprIMl/I TeXHONOorMyeCKMmm mn
PbIHOYHbIMU U3MEHEHUAMMWN, a TAKXKE C NHbIMA CbaKTOpaMI/I, KOTOpPbI€ MOTYT NPUBECTU K CYLLECTBEHHbIM OTK/IOHEHMAM OT MPOrHO3UPYEMBbIX
nokasaTenen. YKasaHHble CbaKTOpr MOTYyT NpPUBECTN K TOMY, 4YTO LleCcTBUTENbHbIE pe3ynbratbl 6\/p,\/T CyleCTBEHHO OTAn4aTbCA OT
npe,qnono»(eHMVl nnn onepexarwnx 3aaBneHnin Komnaxumu, cojepxalwmnxca B aHanuTu4eCKoOM OTHETE.

Bbinyck n pacnpoctpaHeHre aHanUTMYecKoro otyeta U MHOM MHMOPMaLMKM B OTHOLEHNW aKLMIA B ONpeAeNeHHbIX I0PUCAUKLUAX MOTYT
OrpaHNYMBaThCsA 3aKOHOM; U MLAM, B PACMOPAXEHUM KOTOPbIX OKa3biBaeTcA MoOOoM LOKYMEHT UM UHas uHdopMauus, ynomsHyTas B
aHaMTUYECKOM OTYeTe, CllefyeT 03HAKOMUTBCA CO BCEMU OrpaHUYeHUAMU W cobnogatb ux. HecobnopeHne nofo6HbIX OrpaHUyeHui
MOXET MNpeAcTaBnATb CO6ON HapylleHMe 3aKOHOAATeNbCTBA TaKUX IOPUCAMKUMIA O LEHHbIX Gymarax. AHANUTUYECKUI OTYeT He
npesHasHayeH Ansa Aoctyna K Hemy ¢ Tepputopun CoeanHéHHbIX LtatoB Amepuku (BKIOUas UX TEPPUTOPUM U 3aBUCHMbIE TEPPUTOPUN,
nobble wratel CLUA n Okpyr Konymbus), Asctpanuu, KaHagsl v AnoHuu. B BenukoOGpuTaHUM aHaNUTUYECKUIA OTYET afpecoBaH
ucknwouutensHo (1) nvuam,  HaxopAwmmca  3anpegenamu  CoeauHeHHoro  KoponesctBa, nubo  (2) nuuam,  ABASOWMMCA
npodeccmoHanamm WHBECTUUMOHHOTO pbiHKA B COOTBETCTBUM co cTatbeir 19(5) Mpukasa 2005 (nanee - «[lpukas») 3akoHa
0 MHAHCOBbIX ycnyrax U pbiHkax 2000 r. (PuHaHcoBoe NPOABMMKEHME), a TaKiKe (3) BbICOKOAOXOAHbIM NPEANPUATUAM U MHBIM NULaM,
KOTOPbIM OHO MOXET afjpecoBaThCA Ha 3aKOHHbIX OCHOBAHMAX B COOTBETCTBUM CO cTaTbel 49(2) Mpukasa. Jlwboe nuuo, He oTHOCALLEeCA
K YKa3aHHON KaTeropuu Nul, He JOMKHO NpeAnpUHUMATh HUKaKUX AENCTBWIA, ONMPasch Ha aHANUTUYECKMIA OTYeT, Mbo monaratbCa
Ha COAiepKaLLMeca B HEM MOJTOXKEHUA.
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